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FERRRROFNERZR AR

RZFB-NFRA=Z1TB BREFARM U FAL(EFHARARSTRABRIN) REROIBERODPHER
R MHEROIEXVERSE 2 KX 370 B IERXARA R AR B RSN AR BIRIEEF M B RDIE 336 (FAFEDN

BRMOMLIAR -

B AT

B#ITRA

wE AR B HEntE gk 2 ¢E| WESLE

Zhao Sizhen Jc4E ZEGEERER (FR) 1,143,828,004 55.63%

Em#aA(TE) 2,900,000 0.14%

REZERERAA? Em#aA(TeE) 1,143,828,004 55.63%

Baring Private Equity Asia V EmBaA(TFE) 344,129,996 16.74%
Holding (5) Limited®

The Baring Asia Private Equity Rt EE R (i E) 344,129,996 16.74%

FundV, LP.®

Baring Private Equity Asia GP V, L.P.® Rt EE R (i E) 344,129,996 16.74%

Baring Private Equity Asia GP V Limited®  S4EHIEE#EZ (I &) 344,129,996 16.74%

Jean Fric Salata 5E4£® Ryt EE R (i E) 344,129,996 16.74%
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m

MREBEBELLERZhao Sizhen TAM —BITBA L - BIREBEE S LB G - BEB L LRGN Zhao Sizhen L AR AR AR A
HP AR -

BEEE R A B Zhao Sizhen e 2 EHEA RIEH| - Bt - RIFFFRIEIED] » Zhao Sizhen L EWR BREEZERER A B
BHRAD A A

Baring Private Equity Asia V Holding (5) Limited E The Baring Asia Private Equity Fund V, L.P.#§8 #)99.35% © Baring Private Equity
Asia GP V, L.P./3The Baring Asia Private Equity Fund V, L.P.H)EBE R A © Jean Eric Salatast 4 & Baring Private Equity Asia GP V, L.P.
) % 8 & % A K Baring Private Equity Asia GP V Limited #) Mt — iR 3 © The Baring Asia Private Equity Fund V, L.P. » Baring Private
Equity Asia GP V, L.P. » Baring Private Equity Asia GP V Limited }2 Jean Eric Salata %t 4 & B # 1% /% 7 Baring Private Equity Asia V
Holding (5) Limited FT 58 RIMBRARR (D R #E B #E % © Jean Eric Salata A A MERZERHOERH AR - HERZEEENLEN =
BRI

BEXEBEN KRB \FABS+E  BELTABEAAL (EEEERARFRBITHAR) RER T
ROSIEBROT | EEREES RAKEARXHHLRIAWET RRRIRIES RAEIROIE 226 AR

(E3zipae

i

B R @Z/J\)E °
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EENHEFHRBTNES

BE_ZT-/\FRA=ZTHLEANEAHRE  EFHMAINBLAESTHARTAEMEIERR(EER TR AR
F% B R E AR ] 05 S a] 5675 B0 o 3 7R 5 B S A5 8 A 5t 5 35 Pl BB PN 3 T Sk B /R SR 1 A B8 T R SE AN AT
A FERER -

Ll

DNEEFR

REARBAFAGHENERESAAN  RARSAHY  ARRIEBITRALEDE D 25% (BRAHREMRE L
MR ENSKERRFREDL) —HERARFH -

BEHREE

RIZB-NFELA-+HR  AEEHESARRARAREEERDRZ UL EERHHRESTKEEERAR -
ZREWEEWTKEEGR AR - BARERSTKEEER AT MR TERSKEEGR AT 2 AE - ARE
#) R N 225,907,0007T - AR ARH 203,316,000 LER —E-NFNAZ+=H2ZRIXf - REBHEFET
i ZERRBTIBAAEENMNBAR -

RZZ-NFENATE AEEEBELBRFRSMBETEEXFES ([BEXFFES ) AR 360,000,000 7T
WHRI & FF AR K 330,0000007T c AEBEREEXRKBFSERABEANAFREEXRKIEFREARY
30,000,0007T ©

B RERT &
AAFRZT—PFN A+ A (TERE B ) RN T R 8 (A 81)) - HAREA10F « U T ARRE
SHEIE S Rt

RZZE—OF+ZATNE ARAREEREFESNZE2ES RES KD S 84,500,000 E R - B RE
84,500,000 % f 5 - BE =T — /NG /XA =+ H L7518 5 BifE - 800,000 17 A% B 2k 35 ok 38 51 8 I 9% 48 S A i = 22
EINEREERESTFE BRESEREBHEFE12 - 24N 36E A RKNIEERE B L —FRIT30% - 30% K&
%P =HEERA TIE  ERRAROIIMEATSITHREEENRIN - RZE—N\FRA=TH"
27,360,000 i i1 B 57 B R Al 7471 ©
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TXEFIRIE R B S BI B e R RTTE R AR 15

BREHR
RZE-N\E RZE-NE
RELERE SRERGH -A-H #BR  AA=tH
ARARA REAH RHMYTE ke HRTE BRRE BRTE  BE/AR HARITE i
(B7T) (B7T) (Riz1)
Bz
FAR(TATHER) —E-|mE 3340 3386 - - - - - A
+-AthHE - - _ _ _
2,600,000 - - - 2,600,000 C
INet 2,600,000 - - - 2,600,000
Yz “E-E 3340 3386 - - - - - A
+-A+AA - - - - -
2,200,000 - - - 2,200,000 C
e 2,200,000 - - - 2200000
BHYT —F-mE 3340 3386 - - - - - A
T-At+hA - - - - -
2,000,000 - - - 2,000,000 C
et 2,000,000 - - - 2,000,000
Iy —E3-mE 3340 3386 - - - - - A
+-AtAA - - _ _ _
2,000,000 - - - 2,000,000 C
it 2,000,000 - - - 2,000,000
IXE —3-mE 3340 3386 - - - - - A
+=-A+tAH - - _ _ _
1,000,000 - - - 1,000,000 C
It 1,000,000 - - - 1,000,000
HibfEe —E-mE 3340 3.386 - - - - - A
(B#) +=A+thA - - - - -
18,360,000 - - (800,000 17,560,000 C
et 18,360,000 - - (800,000 17,560,000
@it 28,160,000 - - (8000000 27,360,000
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1. FIREMEBREMNERTEROT
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B EFwWAE AR ARMISEBER  ERIARAREENER -

ARBEGHBEN LK EBAITC RIBERER R REFER RO NEREME I ERIZE 241058 [ & H 2605
VBB ITH AN EEHEMN EBHUAREBEE T \FRNA=ZTRIEANEANREEZT BERGAMIEER -

FMESS
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REZEE

ARBEN-_ZE—=F+TA=1TEXRURELZES([REBZEE)) UYNEETHELBERLE  UFAEXREETH
FEASR -REZEENIERHARZEXBRETREFNETHE (FRIRERERTRER) NEESRMER
BER-REZESANADRKEMAN  FIHEEELL RAREL RRESLE ZABRERESEL  BHEE
TERRBREEER °

EERONNESONE ST RE  SERI AENEEeRES TINES E SRR TR 5t -
EEETEEXRIWEESTH

AARBEM ETRBIMSETAH LT BETAEFTETESFRSNEEFA((REFANEREFEERALNAES
BITARSTRI

ARFEN2BEFELABSHAZBEFCRR  RSNBE-T—\FXA=TAILAEAHERTRLTA
PR AR -

BE HEFNEEEAQXFN LHES

BERRR - Z2—tFREA-THEARZE-\FRATHERTHRREFAE LR TFEFH—REE - A7
REBEZZ—\FRA=+ 8 1E]E A BRI AR 37,226,370 Ty KB (IR F AT 9 E‘Jﬁf\ﬂﬁﬁiﬁﬁﬁﬁ@m,\
5,260,000 A% }2 23,720,000 AX AR 12 B E 58K - RAFIEER —F— \F = A+ H 855,260,000 K5 - AERZF
—N\FLH=+—B5123720,000 ki - BABEZEARTEERNFBHT

EER
R/ BEHE BRER ENRERE
&= RIE (#49)
AT BT BT
—E-\%ZHA 5,260,000 1.62 1.46 8,299,550
—F—/\FXHA 23,720,000 1.28 1.17 28,926,820

BREXPEEEIN  BE-T—/\FRA=ZTHILEANEARRE  ARRAHEEAHBARMERE - HEXBERAR
AT EHEES
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Ernst & Young ZXETTEN BT Tel &.55: +852 2846 9888
22/F, CITIC Tower EHPBREEIYE Fax {EE:+852 2868 4432

1 Tim Mei Avenue hEAE224E ey.com
E,i Central, Hong Kong
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EHE

ELORBRERET REFZEREERRMNBEREM R ERIE 24105 [ 4 FR-AVE ZB AT B EEHNF
FIETTEM T - FHTHMBENERIZAR VBRI EFNABELER  WERO T REMENRRF -
EHNBERERBERBZENETEZNRER)  REEFTHRETSHEATEEXTAIRERNMEEKR
RI1E - Ak - EETSHRERER -
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BHZERNA=1H I/ E A HE

BEAAZTHILEXEAHB
—E-N\F —E—+F
PEE ARETF T AREETIT
(REER) (REEEZ)

&= 4 1,607,487 1,067,596
SHER AR (1,049,581) (645,265)
EF 557,906 422,331
EH g A K e 5 87,464 74,022
HERDHERAY (7,751) (5,654)
THRAX (143,002) (135,572)
Hihmx (11,739) (4,976)
B RN 7 (224,039) (155,908)
RTAEE SR8
YN (3,613) 36,309
AEME (1,883) (1,373)
BRB AR A 6 253,343 229,179
s x 8 (67,830) (45,875)
B AR R 185,513 183,304
Hip 2wk (BI)
# Fﬁféﬁﬁﬁsﬁfﬁ”* EiEm o A2 E K - HBFIE
DR —REE QR E M2 RS = 112,909
TeRAEZHMEN BB AMEEREY - HIBHE
BAFEFARMEERENRAT AERAFEESRE (94,350) -
HAZmEKEAE 91,163 296,213
T3S EEE R
NEEE A 183,660 176,660
AR R A 1,853 6,644
185,513 183,304
TEIJKIEW&?IEHSZ mARRE
NEEA A 89,310 289,569
3H§Hﬁ$%é%§ 1,853 6,644
91,163 296,213
BAREEEEEEARGERER
AR#E AR
— BEANEE 9 8.93% 8.54 %
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R BA AR S B IS AR 3R

= - —+TH
—E-N\F§ —T—+F
ANA=+H +=—A=+—8H
Bt ARET T AREFT

(REEZX) (FeEZz)
ERBEE
L E Y 10 148,172 152,209
"EYHE 10,875 11,226
REFE R R E 223,667 228,908
REETRENRE 126,689 128,572
ARPESREE = 621,000
BAFEFAEMEEREHBRATEA 510,000 -
B EE — IS g 757,715 914,503
HthmpEE 3,581 3,737
BHEE 2,037,353 -
EES 60,219 60,219
& bR YGRIR 11 6,366,563 7,676,867
EERIAE B 78,524 81,652
Hi3EmBEE 151,500 -
TERFRIE ~ Ze R EMREKEUE 388,036 393,254
EmMBEELE 10,862,894 10,272,147
REEE
FE 15,731 11,659
ERAW - 80,485
BHEE 155,293 -
SR EIGRIA 11 1,464,819 1,410,155
2 S RWGE KRR ER 12 1,366,318 1,146,070
AR - ke REMERGRIA 647,641 430,590
IR 219,458 194,855
REMRESEEYD 13 1,234,233 1,689,633
MENVEERE 5,103,493 4,963,447
nEBAE
B Z NI REN IR 14 1,590,639 1,287,658
EmEAZIARERER 516,958 514,524
aHEE 15,757 -
EREWA 17,383 25,450
T BERIT R E MR 15 2,625,102 2,805,827
NalfEH 900,000 1,100,000
FESBETR 32,920 40,397
mEBEETE 5,698,759 5,773,856
REBEEFE (595,266) (810,409)
EEAERRBEE 10,267,628 9,461,738
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RS BA AR S B IS AR 3R

~2-\FXA=TH

—E-N\E —E—+F
~NA=+tH +=-A=+—H
B 5T AR®T T ARETIT
(REER) (1 EZ)
FRBER
Z S B 14 10,356 2,851
HESRIT M EMIE R 15 4,055,171 3,589,235
NEES 1,247,672 948,841
PEIEUTA 4,658 9,317
EEFIERE 730,953 704,633
FERBBIERE 6,048,810 5,254,877
BEFE 4,218,818 4,206,861
e
SRREE AEG#ER
B TR AN 16,149 16,392
i 3,996,500 3,986,922
4,012,649 4,003,314
eI AR AE = 206,169 203,547
B 4,218,818 4,206,861
RER 2%z
EFE E2
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R RS S

BE_T— \FRA=1HIE/EAHRE

ST

SINGE 2PN T
UitiHE
SBRE
BRTRE  RHORE  AHEE  ENRE BRERE ERRE  RERN gt FEREER  BEReE
ARETT ARETT ARETR ARETT ARETT ARETL ARETRE ARETL ARETT ARETR
(REEG)  (REEG) (REER)  (REER) (REER)  (REBR) (REER)  (REER)  (REER)  (REER)
RZF-~E+-A=1+-A 16,444 1,758,407 383,563 = 49,280 14395 1,324,896 3546985 146,182 3,693,167
el - = - = - - 176660 176,660 6,644 183,304
Hih2ERE
AME-FBERRN
Et2EkE = = = = - 112909 - 112909 - 112,909
rENGEE = = = = - 112909 176,660 289,569 6,644 296,213
EERRAERS = (33,080) = = = = = (33,080) > (33,080)
FRRRETE = = = = = = = = 49,000 49,000
AE—FBLE DR
EXGE = = 43,509 = = = = 43,509 = 43,509
INEREERRETE = = = = 3,694 = = 3,694 = 3,694
ERERAIRE - = = 8,252 = = (8,252) = = =
HERREE = = = (8,252) = = 8,252 = o =
RE—tEKA=1A 16,444 1725327 427,072* - 52974*  127,304* 1,501,556* 3,850,677 201,826 4,052,503
RZF-+tF+=A=1+-A
(mEf) 16392 1715535 376,198 - 56,395 99450 1739344 4,003,314 3547 4,206,861
RNEIRE BRE
FONLRIANTE - - - - - - (8,389) 8,389) - (8,389)
RZZ-\F-A—B(&J) 16392 1715535 376,198 - 56,395 99450 1730955 3994925 3547 4198472
il - - - - - - 183,660 183,660 1853 185513
HREf 2 AR -
AR 2 AN
ATEEE  NBRHE - - - - - 94,350) - (94,350) - (94,350)
HRZ AR EE - - - - - (94,350) 183,660 89,310 1853 91,163
EERRE - 41,122 - - - - - 1,122) - 1,122)
FERRETE - - - - - - - - 2,605 2,605
e RS - - 755 - - - - 755 (183¢) (1,081)
BERS @) (243) (3097¢) - - - - - (31,219 - (31,219
BEEERIHED) - - - 13980 - - (13,980) - - -
HERAIERE ) - - - (13980) - - 13980 - - -
RZZ-\FRA=t+A 16,149 1,643437F  376,953* -+ 56,395* 51000 1914615 4012649 206169 4218818
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EP,HH%% R D HR

BE_ZT-/\FARA=THINEAHE

BT

(@) HEZZ-NFAAZTHIENEASRE  RNABKEBHZATER 28,980,000 i L@k - ARE/ARME31,219,0007T  EFEEA
R E RN - MARF D ETRANLEE R AR 243,000 © 5 ERD T RIEEESN S AR 30,976,000 T2 5T
ARR B EE

b) MREZSESUBRERE REE-Z—tFR-Z-\FRAZTHIEXNEASHHE  AEBESRRTEARLME ([HE])HE

MBFREEHNERIIRE  BETREGENSEI BB ERIRERES  FRELERIAE  -RRELERNELR A&
B EBAXEIARR  URNPBESSENRIFERS  S2BOERDEN  BEEZTHIREERRDAARL -
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HHIfRRGEHERER

BE_T— \FRA=1HI/EAHRE

BEAA=ZTAHLEANERHE

—E-N\F —E—+tF
Bt ARETT AREFT
(REER) (REEEZ)

RETEHRMEBRERE
FR B AT & A 253,343 229,179

EHETSIE

BB AR 7 224,039 155,908
PE 5, =58 5 (4,291) (3,401)
DIEHE AR R —REEDEER 5,496 (34,936)
AR A BRI X = 3,694
RITHE A 5 (3,819) (1,989)
ME =7 EROHMm=mBA 5 (10,516) (17,387)
BERKA 5 (126) (904)
BAFEFAEMEEREHNRATERERA 5 (14,325) -
W - B REETE 6 5,931 4,201
HEMERTE 351 128
BILERE — SIS s 6 20,545 2,068
H i aEgs 6 156 103
HEB S R EMEE 8,154 -
HEME - WER&HIEEWEIBFE 85 72
‘%’%F&“Llﬂz* E R B 6 2,567 4,341
E 5 EIRGRIE K E Ath FE G TER B 6 444 -
488,034 341,077
& GEmMm), Hd (3,982) 26,303
& Bl e WO IE S N (15,148) (368,334)
A LR = 8,313
BHEEE N (548,301) -
E 5 UGRIE I e W E IR (220,117) (91,680)
TEAFRIE - e R E A R GG ), R (229) 5,637
B 5N FIA R EN RIRE 303,455 4,438
H b T BB R FEET B AR (24,445) (33,277)
BHEERD (50,584) -
EFEU AR > (12,726) (8,066)
BB MARS (84,043) (115,589)
EFI B 5,860 6,712
EHFTSH (43,194) (23,438)
KEEBFTRARESREFE (121,377) (132,315)
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FHIfRRAZE R ERER

HE-_ZT— ) \FXXA=+HI/EA B

BEAAZTHIEXEAHB
—E-N\F —E—+F
PEE AR¥TF T AREETIT
(REER) (REEEZ)

RETEFERERE

BEYE  BELRXEEER (2,687) (35,222)
NEBEEE — ISHQEE (52,872) (64,535)
N /NI R = Rl (101,826) (36,000)
HEWE - BE ME&FEIEB NS HRIE 722 73
EVS R E 2 AR B B 18 = & A 89 e T BR 17 5 hn 13 (460,000) -
EMIERBNE E L (151,500) -
BYERE WA 5 126 904
WEEMT B A7) - MBRTKER S 17 (87,369) (40,075)
U SR B i 2 (1,081) -
B EENTEN R = (73,143)
B HEESRIZE = 149,750
I EL A B USRI ) FE MR EE = 5 BRI N (91,003) (268)
I HR AT FE N (24,603) (1,972)
WEEBFRARESREFE (972,093) (100,488)

MEZFHRERERE

RITEFRIE N 1,984,732 1,752,133
BT RRIEFATS B 600,000 -
EEIBITER (1,686,342) (1,262,692)
EBEARES (500,000) -
BAFIE (191,259) (131,366)
BRI (31,219) -
IR R T E 2,605 49,000
BENEAREEEEANERE = (33,080)
BEIEEATS B HEE 178,517 373,995
REeERBESESEBYWRECORLD), M (914,953) 141,192
Hﬁ%ﬂiﬁi LR EEEY 13 1,689,633 675,285

ERESFEN B FEE (447) (1,435)
HARRERRESEEY 13 774,233 815,042
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2. RBEEERKAEESTHRENES 2)
2.1 RBEEE)
RZE—N\EXNA=+H AEENRHEEBBRHEELN AR 5952660007 (= E—+F+= 7
=+—0 : REEEFEARKES10,409,0007T) ° %%'$$laéﬂ§$%%AE%mmmme&ﬁ
R AR TG 1 S AT 4% e BE Y AR E A R 3,238,407,000 7T, © TBETEB D A IS A B R MR KT - AQFIEER
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o AKEEMHABBRITAE - ARREFEEL  ERAKENBEEREREFERNR £ L
KRN BRBIRITRES 8RR A ENEES
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AFEFEFRA
SEERTS EATEE BEATTEE
HIERE WAE W AE
(B—%) (B=H) (E=%%) st
ARETT ARET T ARET T ARETT
BATEFARMEERENRATA = 510,000 = 510,000
R-ZE—+F+-_A=1+—H
AT EFEHRA
SER™S EAAER EANAER
R HR(E 5 AME B AE
(B—H) (B=4) (B=#) st
AREEF T AREFT AREEF T AREFIT
AIEHESRIEE - 621,000 - 621,000
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FEA RS B AR & B A R R P RE

—E-N\FRA=TH

23. TR T AR ERAFESHK &)
NEEZFE)
EHEATENEE

R=-ZB-NFXA=t+H

D FEFEERA
ERT S EXTUEE EBEATTEER
YR (E BAE BAE
(F—&) (E=®) (F=&) Mt

ARBFR ARETT ARETR ARBTT

BNFOR - 1E MEMEKERIR

JEENHAER & = 291,369 = 291,369
S FEIEIE - JERNERE = 6,517,403 = 6,517,403
= 6,808,772 = 6,808,772
RZ_E—+tF+=-A=+—H
NEEFTERA

ER™ S BARAHR BATAHER

RHR(E ]AE B AE
(B—48) (B=4) (B=%) 5t

ARBETTT ARETT ARBTT ARETT

BNER - 2E MEMBE KRR

JERNHEAER 5 - 277,759 - 277,759
TR EUNGRIE - JERNEREE - 7,824,974 - 7,824,974
- 8,102,733 - 8,102,733
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R B AR & B A R R P RE

= - —+TH

23. TR T EAFERAFESHK &)
NEEZRE)
EHEATENEE

R-ZB-NFXA=1H

AFEFEFRA
SEERTS EATEE BEATTEE
HIERE WAE W AE
(B—#%) (F=#) (B=4) st
ARETT ARET T ARET T ARETT
B S EMN AR B 2 - FERNVEIE S = 9,872 = 9,872
FTEIRIT R EMEFR - FERNEREE S = 4,127,752 = 4,127,752
NRIESH = 2,147,672 = 2,147,672
= 6,285,296 = 6,285,296
R_E—+tF+=-A=+—H
AT EFERA
SRR IS BEAAER BATAER
RER(E B AE B AE
(B—#) (B=H®) (BE=) a5t
ARBFIT AREFIT ARBFIT AREFIT
B S RMNFIBRENEE - JERIEE Y - 2,718 - 2,718
FTESRIT R EMETR - FERNEREE S - 3,612,408 - 3,612,408
NREFH - 2,048,841 - 2,048,841
- 5,663,967 - 5,663,967
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FEA RS B AR & B A R R P RE

—E-N\FRA=TH

24. FEHRSEE

“E-N\FEAZTEHB  AEEESARREBR ARG ZREEZRH S  ALEEERTRETKEREER

Bl ZEHAWRELSTKERERAR BAERRSKERERARLIHETERSTKEEERAFNE
AR - BRE AR AR 225907,0007T « i AR 203,316,000 tERZE—N\FNAZT+=HZA XN - B
HEFBETNE  ZERARBTBRAREENMBAR -

S
n

RZZE-NFNATRH AEEBEBELBESFRIABTEEGE S (BEFFES ) AR 360,000,000
TCM Y EGR & 5% A R # 330,000,000 7T ° AEEEREEXRKESFSERFEANBREEIRESFREAR
#& 30,000,000 7T ©

25. #ETIRREFZDHEHRRSHBHRER

AEEZTHERAGSMBREN —E— \F\A+t=AEE=eRENE -
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